
Assisting a Malaysian airport operator on the high-profile restructuring of AirAsia X
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History of the practice
The Kuala Lumpur-based firm was established in 1963 by partners John Skrine, Stanley
Peddie, Peter Mooney, William Donald Bewsher and Chin Yoong Chong. It was originally
known as Skrine & Co, before taking its current name in 2000.

Skrine’s restructuring and insolvency practice has been around since the early days of the
firm and is currently led by Claudia Cheah and To’ Puan Janet Looi. It came to particular
prominence during the 1997 Asian Financial Crisis when it acted for Pengurusan Danaharta
Nasional Bhd, a public company set up by the government of Malaysia as a national asset
management company for enterprises in financial distress.

Another important name in the history of Skrine’s restructuring practice is Vinayaga Raj
Rajaratnam, who was a long-standing partner at the firm until he sadly passed away in
August 2020.

Network
All of Skrine’s partners are based in Kuala Lumpur.

It is the only Malaysian member of international law associations Lex Mundi, of which it is a
founding member, and the Pacific Rim Advisory Council.

Who uses it?
Big Four firms KPMG, PwC and EY are among its notable clients, while it has also been
retained by lenders such as United Overseas Bank and Maybank, as well as debtors from a
variety of industries and various other parties.

Historic track record
One of Skrine’s most significant cases came in 2004, when it represented the Singaporean
branch of Moscow Narodny Bank on a successful bankruptcy application against Malaysian
tycoon Tan Sri Ngan Ching Wen. The proceedings addressed several novel issues of
Malaysian bankruptcy law and were a high-profile story in the local press at the time.

More recently, Skrine filed the first ever application for a cross-border insolvency protocol
between Malaysian and Singaporean courts while acting for Singapore-listed, Bermuda-
incorporated shipbuilder Nam Cheong in 2017. The application was unsuccessful, but Skrine
was ultimately able to help Nam Cheong complete a restructuring of debts owed to banks
and noteholders using three schemes of arrangement.

Top cases of the research period

GRR 100 2021

SKRINE
18 November 2021

New

GRR 100 2021

GRR 100 2021

Map

GRR 30 2021

A&L Goodbody

Addleshaw Goddard

Akin Gump Strauss
Hauer & Feld

Ali Budiardjo Nugroho
Reksodiputro

Allen & Gledhill

Allen & Overy

Anderson Mori &
Tomotsune

Appleby

Arendt & Medernach

Arthur Cox

Arzinger

Ashurst

Asters

Avellum

AZB & Partners

Baker McKenzie

Bennett Jones

BlackOak

Blake Cassels &
Graydon

Boies Schiller Flexner

Borenius Attorneys

Brown Rudnick

Carey Olsen

23/11/2021, 11:29 PM
Page 1 of 11



Skrine is currently representing airport operator Malaysia Airports Sepang Sdn Bhd (MASSB)
and aircraft lessor Sky High I Leasing Company Limited on Malaysian scheme proceedings
filed by local budget airline AirAsia X in October 2020. The restructuring has raised novel
questions of law, including prompting a Malaysian court judgment that found the airline’s
scheme was an insolvency event for the purposes the Cape Town Convention’s aircraft
protocol, in what is believed to be the first time the issue had been decided anywhere in the
world. Cheah is leading the team advising MASSB, which also includes partners Shannon
Rajan and Leong Wai Hong, while fellow partner Sharon Chong is assisting Sky High.

Cheah is also currently representing Maybank on two separate recovery actions, one of
which relates to Malaysian shipbuilder NGV Tech, which was wound-up in 2013. Her work for
Maybank on that case has included securing a judgment against the Malaysian government
in 2019 regarding two navy vessels bought from NGV by the Ministry of Defence, on the
grounds of breach of collateral conduct and unjust enrichment, as well as pursuing legal
action in Singapore.

Cheah’s other Maybank instruction relates to Malaysian oil and gas services provider Sigur
Ros Berhad. Maybank is seeking recovery on various Murabaha financings secured by
charges over shares in the company, as well as debentures and mortgages over local and
foreign shipping vessels, including one flagged in Indonesia.

Skrine has also acted as counsel to the Malaysian branch of OCBC Bank as security agent for
secured lenders of Scomi, a Malaysian energy group with some Bermudian assets that
placed three of its subsidiaries into local judicial management proceedings in April 2020.
Cheah is working on the ongoing matter with partner Ratha Govindasamy.

Client references
Nor Aida Othman, general manager of the legal services division at MASSB’s parent
Malaysia Airports Holdings, says Skrine has provided “excellence service” on the AirAsia X
restructuring, securing favourable judgments for MASSB on two court applications.

“Their arguments and submissions were well thought of, evidencing the thorough research
that they have conducted and the time spent in crafting the documents,” she says.

Othman singles out Rajan for particular praise, saying he was the key person that served as a
bridge between Malaysia Airport Holdings and Skrine. “He understood the complexity,
sensitivity and urgency and how important it was for the company to get the desired
outcome,” she adds. “He impressed us with his 24-7 availability and his ability to get up to
speed with sometimes complex issues in this matter.”
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